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:SUNNY SHAH & CO.,
CHARTERED ACCOUNTANTS
PAN NO.AWEPS2l29Q

Email: sun_shah@hotmail.com

INDEPENDENT AUDITOR'S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY AND
YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
THE SEBI (LTSTING OBLTGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 20r5 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF
PODDAR BHUMI HOLDINGS LIMITED

L We have reviewed the accompanying Statement of Consolidated Unaudited financial results ('the Statement")
of PODDAR BHUMI HOLDINGS LIMITED ("the Parent Company") and its subsidiary (the Parent

Company and its subsidiary together referred to as 'the Group") for the period six months ended 30'n

September 2019 ('the statement') being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, (as amended).

lhis Statenrent, which is the responsibility of the Parent's Management and approved by the Parent's Board o1'

Directors. has been prepared in accordance with the recognition and measurement principles Iaid down in the

lndian Acoourrting Standald 34 "Interim Financial Reporting" ("lnd AS 34") as prescribed under Section 
,l33 of

the Companies Act. 2013 read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Revier,r' Engagements (SRE)

2410, "Revierv of Interim Financial Information Performed by the Independent Auditor of the Entity" issued b,i,

the Institute of Chaftered Accountants of lndia (ICAI). A review of interim financial intbrmation consists ot'
nraking inquiries. primarily of Parent's personnel responsible tbr flnancial and accounting mattefs. and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance u,ith Standards on Auditing specified under Section 143(10) of the Companies r\ct. 2013 and

consequentl) does not enable us to obtain assurance that we would become aware of all significant matters that

might be identifled in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended. to the extent
applicable.

l he Statement includes the results of the following entities:

a. Poddar fleaven Homes Limited (Whollv-owned Subsidiarv)

Based on oul review conducted and procedures perfbrmed as stated in paragraph 3 above, nothing has come to

our attention that causes us to believe that the accompanying Statement of unaudited flnarrcial lesults. prepaled

in accordance with the recognition and me3surement principles Iaid dow4 in the applicable lndian Accounting
Standard ("lnd AS") as specified undersection 133 of the Companies Act. 2013. read rvith relerant lules issued

thereunder and other accounting principles generally accepted in lndia. has not disclosed the infbrmation
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, as amended, including the manner in which it is to be disclosed. or that it
contains anv rnaterial misstatement.
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SUNNY SHAH & CO.,
CHARTERED ACCOUNTANTS
PAN NO.AWEPS2I29Q

INDEPENDENT AUDITOR'S REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY AND
YEAR TO DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF
THE SEB| (LTST|NG OBLTGATIONS AND DISGLOSURE REQUIREMENTS) REGULATIONS, 20t5 (AS
AMENDED)

TO THE BOARD OF DIRECTORS OF
PODDAR BHUMI HOLDINGS LIMITED

l. We have reviewed the accompanying statement of unaudited standalone Ind AS flnancial results of PODDAR
BHUMI HOLDINGS LIMITED ("the Company") for the period six months ended September 30,2019
together with notes thereon ('the Statement') attached herewith, being submitted by the Company pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('the Regulation'), as amended.

The preparation of the Statement in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard 34, ("Ind AS 34") "Interim Financial Reporting" prescribed Lrndel Section 133 of
the Companies Act. 2013 read with Rule 3 of Companies (lndian Accounting Standards) Il.Lrles,20l5. as

amended, read with the Circular and other accounting principles generally accepted in lndia is the

responsibility of the Company's management and has been approved by the Board of Dilectols of the

Company. Our responsibility is to express a conclusion on the Statement based on our revierv.

We conducted our review in accordance with the Standard on Review Engagements (SRE) 2410'Review of
Intelim Financial Infbrmation Performed by the Independent Auditor of the Entity'. issued by the Institute of
Chartered Accountants of India. A review of interim flnancial intbrmation consists ot'making inquiries.
primarily of the Company's personnel responsible for financial and accounting matters. and apply,ing analytical

and other review procedures. A review is substantially less in scope than an audit conducted in accot'dance

with Standards on Auditing specified under section 143(10) of the Companies Act. 20 13 and consequently

does not enable us to obtain assurance that we would become aware of all sienificant matters that mieht be

identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the

accompanying unaudited standalone financial results, prepared in accordance with the recognition and

measurement principles laid down in the applicable Indian Accounting Standards ('lnd AS') specified under

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other recognised

accounting plactices and policies generally accepted in India, has not disclosed the infbrrnation requiled to be

disclosed in terms of the Regulation, read with the Circular, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For Sunny Shah & Co.,

Proprietor)

Place: MUMBAI

5, Annie Villa Building,

14l, West Gaothan, VallabhBhai Road,

Opp. BMC Market, Vile Parle (West),
Mumbai - 400 056
T el.: 261227 56 / Mob. No.9820099356

Email: sun shah@hotmail,com
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Dated: l4'n November 2019
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PODDAR BHUMI HOLDINGS LIMITED
Un-Audited Consolidated Financial Results for the HaHYear ended September 30, 2019

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
amounts is in INR I:khs

ASSETS
Non-current assets

Property, plant and equipment
Financial assets

Investments
Other financial assets

L.52 1.52

3,339.49
732.94

5,224.06
446.84

As at September
3O,2O19

As at
September 3o,

2or8
Particulars

UnauditedUnaudited

Totaf non-current assets 073.95 5,672.42

CuEent assets
Inventories
Financial assets

Trade receivables
Investments
Cash and cash equivalents
Other frnancial assets

Other cunent assets

37.n

4.o4

85.86

7.82
75.30

8.54

o.32

35.57
16.45

347.3L
6.7o

Total cur:rent assets r33.47 492.24
TOTALASSETS 4,2,)7.42 6,164.68

3r6.8o

2,774.67

316.8o

4,428.15

Total equity 3,o34,47 4,744.95

LIABILIfiES
Non-current liabilities

Financial liabilities
Borrowings
Deferred tax liabilities (net)

9S6.18
193.56

957.94
389.27

\449,74 r,347.25

Current liabilities
Financial liabilities

Trade payables
Other current liabilities r^8.49

5.98
66.4s

Total current liabilities 26.21 72.43
TOTAI LIABILITIES 1,175.95 1,419.68
TOTAL EQUTIY AND LIABILITIES 4,2()7.42 6,164.62

:
e

+ o

TJ M'

EQIIITY AND LIABILTTIES
Equity

Equity share capital
Other equity

Reserves and surplus

Total non-current liabilities



PODDAR BHUMI HOLDINGS LIMITED
Consolidated Cash Flow Statement as at and for the HalfYear ended September 30, 2019

amounts is in INR

Aqiustments for:
Depreciation of property, plant arlat equipment
Provisiol for Doubtfirl Debts

Dividend Received

Sundry balauce write back
Profit on sale of Investment
Interest Received

61.65 28.54

o.36
o.o6

(17s2)
(o.12)

(r.o8)
Q3.62)

Septernber 30,
2O19

September go,
2018

Particulars
UnauditedUnau(hted

Chcnoes in oneratino ossets ond Iiabilities
Increase / (decrease) in current liabilities
(Increase) / decrease in currmt assets
(Increase) / decrease in other financial assets

Gr.66)

(154.87)

1,92

27.92

G46.19)

Cosh geaetatedjtom/ ft/6ed in) opetations

Income tax (Paid)/ Retund [net]

Oaaz\
(5.75)

(g".t.22)

Net cash flow frorn/ (used in) operating activities (A) (8a,o7) (323.22)

B. cAsH FI,ow FRoM INI,ESTING ACTI},ITIES

(Acquisition) / sale of investments [net]
Interest Receiveil
Diviclend Received

1.O8

43.62
1O.15

267.66
18.34
17.32

Net cash flow from / (used in) investing activities (B) 54.8s 303.32

Proceeds from / (repa],rnent) of borrowings lnetl 1.10

Net Cash flow frorn / (used in) financing activities (c) 1,1()

Net increase / (decrease) in cash and cash equivalents (A+B+C) (29.22)
a7-o4

(18.8o)

35.25Add: Cash and cash equivalent at the beginning of the year

Cash and cssh equivalent at the end of the year 7.82 a6.45

Reconcilation of Cash & Cash Equivalents
Cash on hand
Balance with bank in cudent accounts

o.61

7.21

o.62
15.83

Ciash alrd cash equivalent as per Balance Sheet 7.82 ,^6.4t

Notes:

The comparative flgure for cash flolas for the six months ended September 30, 2018 included in the 'Unaudited

Consolidated Staternent of Cash flo1as and for the six rnonths ended September 30, 2ot9' have been reviewed by the Audit
Committee and approved by the Board of Directors of the Company at their meetings held on November 14, 2019, but have

not been subjected to revierv by the statutory auditors as the mandatory requirement for limiteal rcview of cash flous hrs

been made ipplicable for periods beginning April 1, 2019, pursuant to SEBI (Listinq obliqation and Disclosue

Requirements) Reoulations, zots. as arnendeil.

z

+ o

\)M,

A. cAsH FIow FRoM oPERATING AcTIvTfIES

Net profit before tax

o.1()
(ro15)

(18.34)

6.9o (6.87)

C. cAsH FI-OW TROM FINANCING ACTIVTIIES
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PODDAR BHUMI HOLDINGS LIMITED
Un-Audited Standalone Financial Results for the HalfYear ended September 3o, zorg

STANDAIONE STATEMENT OF ASSBTS AND LIABILITIES
amounts is in INR Lakhs

7.52 r.52

3,366.69
738.8o

5,251..26

453.o1

Aa at September
3O, 2Or9

As at
September go,

2or8
Particulars

Unaudited Unaudited

Total non-curent assets 4,L07.0L 5,705.79

Current assets
Financial assets

Investments
Cash and cash equivalents
Other financial assets

Other current assets

1.33

74.87
6.6s

35.57
12.6r.

345.47
o.19

Total current a,ssets 82.79 393.84
TOTAL ASSETS 4,189.80 6,o99.6s

EQUITY AND LIABILITIES
Equity

Equity share capitai
Other equity

Reserves and surplus

316.8o

2,763.82

Total equitv 3.080.62 4,8o6.8s

LIABILITIES
Non-current liabilities

Financial liabilities
Borrowings
Deferred tax liabilities (net)

9OO.OO
193.56

90O.OO

389.27
Total non-current liabilities 1,093.56 a,289.27

Current liabilities
Financial liabilities

Trade payables
Other current liabilities

o.23
15.39

o.58
2.93

Total current liabilities 15.62 3.51
TOTAI, LIABILITIES 1,1O9.18 1,2q2.78
TOTAL EQUTIY AND LTABILITIES

ASSETS
Non-curreDt asseta

Property, plant and equipment
Financial assets

Investments
Other financial assets

3r6.8o

4,490.o5

4,189.80 6,099.63



PODDAR BHUMI HOLDINGS LIMITED
Standalone Cash Flow Statement as at and for the HalfYear ended September 30, 2019

amounts is in INR

Adjustments for:
Depreciation of property, plant and equipmert
Profit on Sale of Investment
Dividend Received

Interest income

48.2o

(r.o8)
(1o.15)
(4t.72)

30.35

o.36

07s2)
(18.34)

Septernber 3o,
2O1g

Septernber 3o,
2or8Particulars

Ilnardited Unaudited

Changes in onerating a.ssets and licbilities
Increase / (decrease) in current liabilities
(Increase) / decrease in current assets
(Increase) / decrease in other financial assets

G.7s)

8.27

7o.96
($4.63)

Cosh generdtedlrorn/ (used i,r) operatiotrs

Income tax (Paid)/ Retund [net]

(40.15)

G.zi)

(ssg.o2)

Net cash flow from/ (used in) operating activities (A) (8s.qo) (323.o2)

B. CASH FIOI,V FROM INVESTING ACTIWTIES

(Acquisition) / sale of investments [net]
Interest Eceived
Dividenil Income

1.O8

41.72
10.1q

267.66
18.34
L7.22

Net cash flow from / (used in) investins activities (B) 52.q5 3()3.32

C. CASH FLO.lf FROM FINANCING ACTIVMBS

Proceeds from / (repayment) ofborrowings [net]

Net Cash flow from / (useil in) financins activities (C)

Net increase / (decrease) in cash and cash equivalents (A+B+C) (az.gs)
34.28

(t9.7o)
32.31Add: Cash and cash equivalent at t]le beginning of the year

Ca6h arrd cash equivalent at the end ofthe year 1.33 a2.61

Reconcilation of Cash & Ca.6h Equivalents
Cash in hand
Balance with bank in current accounts

o.39
o.94

o.39

Cash alrd cash equivalent as per Balance Sheet 1,33 ,.2.61

ov

cq
o

o

?

* o

UM,

A. CASH FI-oW FROM OPERATINGACTIVTIIES

Net profit before tax

(4.es)

(o.64)
28.83

(346.26)

Notes:

The comparative figure for cash flows for the six months ended September 30. 2018 includeal in the 'Unaudited Standalone

Statement of Cash flows and for the six months ended September 30, 2019' have been reviewed by tle Audit Committee and

approved by the Board of Directors of the Company at their meetings held on November t 4, 2019, but have not been subjected

to review by the statutory auditors as tie mandatory requirement for limited rcview of cash flows has been made applicable for

periods beginning April 1, 2019, pursuant to SEBI (Listinq Obliqation and Disclosure Requirements) Reoulations, zor5. as

amended.


